6 FKRRO OHDYHUWV ( VWHQWALDO * XLGH

<RX PLIJIKW EH IHHOLQJ XQFHUWDLQ FRQIXVHG RU HYHQ RYH
UDQJH RI FKRLFHVY DYDLODEOH 7KLV JXLGH ZLOO ZDON \RX W]
RSWLRQV LQ D VLPSOH DQG FOHDU ZD\ KHOSLQJ VWXGHQW
FRQILGHQW LQ PDNLQJ WKH GHFLVLRQV WKDW DUH ULJKW

6&+22/ (%9, 1* $*(

%HIRUH ZH H[SORUH WKH DYDLOQ’M\RXDUHRIIHUHGDVXL\ADEW
RSWLRQV LW V LPSRUWDQW WR BoEHVEWWKH HQG Rl 6HSWHPEHU Rl VKH

XQGHUVWDQG WKH OHJDO UHTXLUHNBH W WVFKRRO -~ 7KLV LV
N '3 DV WKH 6(37(0% 5 *8$5%$17( (
DURXQG ZKHQ D SHUVRQ FDQ OHD
VFKRRO DQG ZKHQ WKH\ DUH DOORZHG WR
OHDYH HGXFDWLRQ DOWRJHWKHU

(QODG

<RX FDQ OHDYH VFKRRO RQ WKH O

JULGD\ LQ -XQH LI \RX WXUQ E\ Wi

HQG RI WKH VXPPHU KROLGD\V +RZ

XQWLO \RX UH \RX PXVW GR RQH

WKH IROORZLQJ

« WD\ LQ IXOO WLPH HGXFDWLRQ
DV DW D FROOHJH

. 6BWDUW DQ DSSUHQWLFHVKLS RU
WUDLQHHVKLS

« :RUN RU YROXQWHHU IRU KRXU"
PRUH D ZHHN ZKLOH DOVR WDNLQ
LQ SDUW WLPH HGXFDWLRQ RU W
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%YHIRUH ZH JR WKURXJK LQ PRUH GHWDLO WKH RSWLRQV WKDW L
DIWHU \RX OHDYH VFKRRO LW LV LPSRUWDQW WKDW \RX XQGHU"
TXDOLILFDWLRQ OHYHOV DUH DQG ZKDW WKH\ PHDQ

, Q (QUODQG WKHUH DuH  OHYHOV RI TXDOLI LFDW.RQV

7KHUH DUH PDQ. TXDOLI LFDW.RQV WKDW | DOO ZLWKLQ HDFK OHYHO

RI WG DQG LI \RX ZDQW D FRPSOHWH OLVW GR YLVLW WKH

JRY XN ZHEVLWH  EXW KHUH LV D VXPPDU\ DV D JXLGH WR KHOS \ RX ZLWK
GHFLGLQJ RQ \ RXU QH[ W VWHSV

(QMA / HYHO DQG
DUH EHORZ OHYHO  *&6( ORZHU JUDGH OHYHO  ZLWK (QAMA /HYHO EHLQ

VKH KLJKHVW KHUH

/ HYHO

LV VKH HTXLYDOHQW Rl *&6( JUDGHV RUJUDGHV ' ( ) *

/ HYHO

LV VWKH HTXLYDOHQW Rl *&6( JUDGHV RUJUDGHV $ $ %

& DQG , QAHUPHGLDWH $SSUHQMWLFHVKLS OHYHO , QFOXGHV 9%7( & ) LUVW/

/ HYHO
LV $ /HYHO 7 /HYHO WADQGDUG DQG $GYDQFHG $SSUHQALFHVKLS OHYHO
, QFOXGHV 9%7( & 1DW.RQDOV

/ HYHO
+LJKHU 1DW.RQDO &HUWLI LFDWH  +1& +LIKHU $SSUHQALFHVKLS CHYHO

/ HYHO
) RXQGDWLRQ ' HHUHH  +LJKHU 1DW.RQDO ' LSORPD +1' OHYHO

/ HYHO
"HJUHH " HJUHH $SSUHQWLFHVKLS OHYHO

/ HYHO
3RVW *UDGXDVWH  ODVWHUV OHYHO

/ HYHO
"RFWVRUDVWH 3K COHYHO
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: KHQ \ RX OHDYH VFKRRO \ RX FDQ HLWKHU

« FRQWLQXH LQ IXOO WLPH HGXFDWLRQ
. FRPELQH ZRUN DQG VWXG\
«. FRPELQH YROXQWHHULQJ DQG VWXG\

+HUH DUH WKH LQGLYLGXDO RSWLRQV \RX FDQ IR

$ / HYHOV 7 | HYHO 9RFDW.RQDO $SSUHONFHVKLS
/ HYHO 25 RU 25 RN RU 7UDLOHHVKLS
6 XEMHFW/ 7 | HYHO 5HODVWHG
LOFO 9%/ (& ) RXQGDW.RQ &RXUVH
/ HYHO
25
25
, QAHUQDWLRQDO
%OFFDODXUHDWH
3URJ UDPPHV 6SHQG KRXUW RU PRUH D ZHHN ZRUNLQJ RU
2Q0. D VPDOO QXPEHU YROXQWHHULQJ DORQIVLGH SDUW W.PH HGXFDW.RQ

R 8. &ROOHIHV
6L[ VK ) RUPV
RI1HU WKHVH

25

) RXQGOWLRQ / HDUQLQJ 3URJUDPPHV /LI H 6NLOOV 3URJUDPPHV
6XSSRUVWHG , QNHUQVKL SV

) RU \ RXQJ SHRSOH ZLWK OHDUQLQJ GLI | LFXOALHV RU OHDUQLQJ
GLVDELOLW.HV  ZKR QHHG H WD VXSSRUW

6(( 7+( )2//2:,1%* 3%$*(6 )25 ($&*+ 237,21 ,1
025( ' (7$,/



) XOO W.PH VWKG\
RSW.RQV



$ /HYHOV /HYHO  6XEMHFW/

: KDW DUH VWKH\ “

$GYDQFHG /HYHOV  NQRZQ DV $ /HYHOV  DUH  VXEMHFW EDVHG
TXDOLI LFDALRQV  ZKHUH \ RX FDQ FDUW\ RQ VWG LQl *&6( VXENVHFW VR
D KLJKHU OHYHO OHYHO  RU HYHQ FKRRVH QHZ VXEMHFW/ \ RX PD\ QRW
KDYH WWGLHG EHIRUH  VXFK DV (FRQRPLFV /DZ RU 3V\FKRORJ\  WR
QDPH EXW D |HZ ORVW WKGHQW WG WKUHH $ /HYHO VXEMHFW EXW
VRPH GR VWG | RXU

$ /HYHOV DUH RI | HUHG DW VL[ WK | RUP FROOHJHV DV ZHOO DV VRPH PRUH
JHQHUDO FROOHJHV Rl | XUAKHU HGXFDW.RQ  EXW DOO FHQAWUHV ZLOO YDU\
RQ VXEMHFW RIIHUHG FRXUVH FROAHQW DQG HQAA  UHTXLUHPHQW — <RX
QHHG WR FKHFN RQ WKHLU LQGLYLGXDO ZHEVLWHV

0DQ VL[WK I RUPV  FROOHJHV RI I HU D FRPELQDW.RQ Rl $ / HYHO

VXEMHFW/ DQG / HYHO  YRFDW.RQDO VXEMHFW/ DV SDUW RI D VWKGHQW/

SURJUDPPH RI VWKG  7KH CODWMHU JHQHUDOO. DUH DQ HTXLYDOHQW R
RQH $ /HYHO6 DQG PDQ Rl WKHVH DUH %/( & TXDOLI LFDW.RQV

7KH OHYHO  PRUH YRFDW.RQDO VXEMHFW/ WHQG WR EH PRUH FRXUVH ZRUN
EDVHG ZKHUHDV $ /HYHOV DUH PDLQO\ DWWHVVHG E\ H[ DP DONKRXJIK
VKHUH PD\ VWALOO EH HOHPHQW Rl FRXUVH ZRUN DQG H[ DPV | RU ERVWK

RSW.RQV

: KR DUH WKH\ | RU"

.1 \RX UH WKLQONLQJ DERXW JRLQJ WR XQLYHUWLW $ /HYHOV DQG / HYHO
HTXL YDOHQW VXEMHFW DUH VKH WUDGLW.RQDO URXWH | RU WKLV

.1 \RX6UH QRW VXUH ZKDW FDUHHU RU MRE \ RX ZDQWWR GR VWKG LQJ D
VHOHFW.RQ Rl $ /HYHOV FDQ EH D JRRG ZD\ Rl NHHSLQJ \ RXU RSW.RQV
RSHQ

+RZ DUH VWKH\ DVVHVVHG'

$ / HYHO DVWHWPHQW LV PRWO\ H DP EDVHG EXW PD\ KDYH VRPH
FRXUVHZRUN

/[ HYHO  YRFDW.RQDO VXEMHFW/ DUH PRVWO. FRXUVHZRUN EDVHG EXW
PD\ VWALOO KDYH VRPH H[ DPV



$ /HYHOV /HYHO  6XENHFW/
FROALQXHG

+RZ WR GHFLGH ZKDW VXEMHFW/ WWR VWKG

&KRRVH VXEMHFW/ WKDW DUH FORVHO UHODWHG ~ XVHI XO WR PRYH
| RUZDUGY LQAR WKH FDUHHU DUHD Rl LOQAHUHVW

7R KHOS ZLWK VWKLV \RX FDQ JR RQAR VWKH 1DW.RQDO &DUHHUV 6HUYLFH
ZHEVLVWH LQ WKH ([ SORUH &DUHHWV VHFW.RQ DQG FKHFN ZKDW WKH HQA
UHTXLUHPHQA DUH | RU WKDW SURI HVWLRQ DQG LI WKHUH DUH DQ  SDUW.FXODU
VXEMHFW/ \ RX PD\  EH UHTXLUHG WR VWKG DV \ RXU QH W WHSV
QOW.RQDOFDUHHWY  VHUYLFH JRY XN

2QFH \RX KDYH GRQH WKLV JR RQ WR VKH 8&$6 ZHEVLWH XFDV FRP DG JR
LQAR WKH 'LVFRYHU WDE +HUH \RX FDQ FOLFN LOAR VXEMHFW JXLGHV DG
EURZVH WKRVH R LQMHUHVW  WKH UHOHYDQW RQH V. WW\R \ RXU SRWLEOH FRXUVH

VXEMHFW DUHD DI WHU OHYHO VWKGLHY  7KHVH ZLOO JLYH \RX D JHQHUDO
VHQVH R ZKDW VXEMHFW \RX QHHG WR VWKG DI VWHU \ HDU DORQJ ZLWK
JHQHUDO JUDGHVY WKDW DUH QHHGHG DW OHYHO LQ RUGHU WR VWKG WKDW
VXEMHFW DW WKLV KLIJKHU  GHIUHH OHYHO

6RPH KLIJKHU HGXFDW.RQ  XQLYHUVLW FRXUVHV ZLOO KDYH VRPH YHU\
VSHFLI LF UHTXLUHPHQW ZKHUHDV | RU VRPH FRXUVHV WKH VXEVHFW/ FKRVHQ
DW $ / HYHO GRHVQeW DQOzD\ V PDWAHU

, 7 ,6 ,03257$17 72 &+(& T+28*+

&KRRVH VXEMHFW/ WKDW \ RX | HHO \ RX ZLOO HQVR\ WKH PRVW EH JRRG
DW

7TKLQN DERXW VXEMHFW/ \ RX HQVR\ 12: DW*&6( : RXOG \ RX ZDQW WR FROQALQXH
VWKG LQ) DQ R WKRVH DW D KLJKHU OHYHO'

7TKLQN DERXW SRWLEOH FRXUVHV VWKDW \ RX PD\  QRW KDYH VWKG.HG EHI RUH DQG
ZKHVWKHU WKHVH LOQAHUHVW \ RX

5HDG VWKURXJK WKH FRXUVH RXWOLQHV RQ WKH VL[ WK | RUP  FROOHIJH ZHEVLWAV
DQG YLVLW RSHQ GD\V DQG DVN WKH WADI | WHDFKHWV DQ TXHVWALRQV \ RX
KDYH



$ /HYHOV /HYHO  6XENHFW/
FROALQXHG

. KDW JUDGHV GR , QHHG WR VDNH $ / HYHOV"

—_———

<RX QRUPDOO\ QHHG

DW OHDVW | LYH *&6(V DW JUDGHV R $ WR & XVXDOO

LOFOXGLQ) PDVKV DQG HQIOLVK ODQIXDIH

. DW CHDVW JUDGH LQ WKH VSHFLI LF VXEMHFW V \ RX ZDQW W VWKG
DOVWKRXJK | RU VRPH VXEMHFW D JUDGH RU LV QHHGHG VXFK
DV | RU VFLHQFH VXEVHFW/ DQG PDVKV

+RZHYHU WKH VSHFLI LF UHTXLUHPHOQW CQHHGHG WVR VWKG $ / HYHOV ZLOO
YDUW DFURW VFKRROV DQG FROOHIHV |, WV LPSRUVWDQW WR FKHFN ZKDW
\RX ZLOO QHHG ZLWK WKH VFKRRO RU FROOHIJH \ RX DUH ORRNLQJ WR

VWKG DW

" XUDWLRQ R WAKG

\ HDUV

1H W WHSV DI WVHU FRPSOHW.RQ

8QALYHUVLW RU &ROOHJIH FRXUVH +LJKHU DQG RU ' HIUHH
$SSUHQALFHVKLS RU ( PSOR\ PHQW

) LQG RXW PRUH
/—\

XFDV_FRP | XWKHU HGXFDW.RQ SRVW
TXDOLI LFDW.RQV TXDCLI LFDW.RQV \ RX FDQ WDNH OHYHOV

XX




, QNHUQDWLRQDO  %FFDCODXUHDWH
3URJUDPPHV

: KDW DUH VWKH\ "

/—\
7KHUH DUH WZR GLI | HUHQW NLQGV

7TKH , QAHUQDW.RQDO %DFFDODXUHDWH ' LSORPD 3URJUDPPH |, % 3
7TKH , QAHUQDW.RQDO %DFFDODXUHDWH &DUHHU S5HODWHG 3URJUDPPH | %&3

7KH\ DUH VWKH LQAHUQPW.RQDO HTXLYDCOHQW WR $ / HYHOV DQG VRPH OHYHO
YRFDW.RQDO ZRUN UHODWHG VWKG DQG WKHUH DUH PDQ FRXQWILHV DURXQG
VWKH ZRUOG WKDW RI'| HU WKHVH LQFOXGLQJ VRPH SDUW Rl V\KH 8.

7KH\ GR KDYH VRPH GLI | HUHQFHV WKRXJK WR VD\  $ /HYHOV DQG WHQG WR
EH PRUH EURDGHU LQ VWHUPV Rl ZKDW \ RX VWG

8. XQLYHUWLW.HV JHQHUDOO.  ZLOO DFFHSW WKHVH TXDOLI LFDW.RQV DV DQ
DOMHUQDWLYH WR $ / HYHOV EXW\ RX ZRXOG QHHG WR FKHFN \ RXU XQLYHUVLW
R LQMHUHVW <RX FDQ GR WKLV YLD XFDV FRP

7KH , QAN HUQDW.RQDO %®OFFDODXUHDVWH ' LSORPD 3URJUDPPH

,V VLPLODU WR $ /HYHOV +RZHYHU ZLWK $ /HYHOV VWKGHQW JHQHUDOO
VWKG VXEMHFW LQ GHSWK RYHU WZR \ HDUV DQG | RU WKH , QWHUQDW.RQDO
“OFFDODXUHDWH ' LSORPD 3URJUDPPH VWKGHQW VWKG.  VXEMHFW/ | URP
VXEMHFW JURXSV ~ LQFOXGLQ) / DQIXDJH DQG / LWHUDWKUH  / DQIXDIH
$FTXLVLW.RQ ODWKV 6FLHQFH , QGLYLGXDO 6RFLHW.HV DQG WKH $UW/
7KHUH DUH DOVR VRPH FRUH HOHPHQW WRR , QFOXGLQJ DQ H[ WHQGHG HWWD\
DQG GHPROVWWDW.RQ R VHUYLFH WR VKH FRPPXQLW

7KH , QAN HUQDW.RQDO %DOFFDODXUHDVWH &DUHHU 5HODWAHG 3URJ UDPPH

6VIKGHQW VWKG VXEMHFW/ DQG WKH FRUH HOHPHQW/ | URP VWKH ' LSCRPD
3URJUDPPH DV DERYH DV ZHOO DV FDUHHU UHODWHG VWXGLHV ~ WKDW
LQFOXGHV ZRUNLQJ ZLWK HPSCOR\ HWV LQ WKHLU | LHOG Rl FDUHHU LQAHUHVW



, QAHUQDW.RQDO  %DF FDODXUHDVH
3URJUDPPHV FRQALQXHG

: KHUH \ RX FDQ WG WKHP

7KH PRVW ORFDO FROCHIHV DQG VL[ WK | RUPV WR XV GHWDLOHG WRZDUGY WWKH
EDFN RI VWKLV ERRNOHW  GR QRW FXUUHQWO RI | HU WKHVH SURJUDPPHV Rl
VWKG , QI DFW WKHUH DUH UHODW.YHO | HZ VWADWH | XQGHG FROOHIHV

VL[ WK | RUPV LQ WKLV FRXQAA WVWKDW RI | HU VWKHP

3ULYDWH VFKRROV ~ VL[WK | RUPV ZKHUH \ RX ZRXOG SD\ |HHV  WHQG WR
EH PRUH OLNHO WR RI | HU WKHVH SURJUDPPHV RI WG  7KH RIVWHQ RI | HU
$ / HYHOV RU VKH , QAHUQDW.RQDO %FFDODXUHDWH RU D FKRLFH
FRPELODW.RQ RI ERVK

KHUH \RX FDQ ILQG RXW PRUH
/A

SHDG DOO WKH GHWDLOV KHUH  ZZZ LER RUJ

$OVR ORRN DW WKH ZHEVLWH  VSHDN WR \ RXU FROOHJH VL[ WK | RUP Rl
L QNHUHVW




7 [ HYHO

: KDW LV D 7 [ HYHO'

$ 7 /HYHO 7HFKQLFDO /HYHO LV WKH WHFKQLFDO HTXLYDOHQWN R
VWWKG LQJ) $ /HYHOV B6WKGHQW VWG 21( 7 /HYHO DQG WKLV LV VKH
HTXLYDOHQW RI WAKG LQJ WKUHH $  / HYHOV

7 / HYHOV DUH GHVLJQHG LQ SDUMOHUVKLS ZLWK HPSOR\ HWW WR JLYH \ RXQU
SHRSOH WKH VNLOOV DQG NQRZOHGIH WR JHW RQ LQ WKH ZRUNSODFH

7KH OLVW Rl 7 / HYHO LQGXVWA DUHDV JURZV HDFK \HDU EXW\RX FDQ GR
7 /| HYHOV LQ DUHDV VXFK DV (GXFDW.RQ &KLOGFDUH +HDOMK ' HVLJQ

' HYHORSPHQW | RU (QILQHHULQJ  ODQXI DFWKULQ)  &RQVWWXFW.RQ OHGLD
DQG ODQDIHPHQW ~ $GPLQLVWUDW.RQ WR QDPH EXWD I HZ  &KHFN \ RXU
ORFDO YRFDW.RQDO FROOHJH | RU GHVWDLOV RQ ZKDW WKH\ Rl | HU

$ 7 /HYHO 7HFKQLFDO / HYHO FRPELQHV FODVWURRP OHDUQLQI ZLWK UHDO
ZRUN SODFHPHQAV 6WKGHQA JR RXW RQ DW OHDVW  GD\'V LQGXVWULDO
SODFHPHQW Rl VKH FRXUVH LV DW WKH WUDLQLQJ SURYLGHU

FROOHIH DQG Rl VKH FRXUVH LV ZLWKLQ D ZRUNSODFH

/IHYHO RI VWXG\

/ HYHO

'XUDWLRQ

\ HDUWV

+RZ LV LW DVVHVVHG"

$ PLLZWKUH R H DPV SURVHFW/ DQG SUDFWLFDO DVVLJQPHQW




7 /HYHO FROALQXHG

( QA UHT XL UHPHQW/

&RXUVH GHSHQGHQWN EXW JHQHUDOO. \ RX QHHG  *&6(V * UDGH XVXDOO\
LOFOXGLQJ PDWKV DQG HQIOLVK ODQIXDIH

I1H[W VWHSV DIWHU FRPSOHWLRQ

+LIJKHU DQG RU ' HIUHH $SSUHOW.FHVKLS &ROOHIH  8QLYHUVLW FRXUVHV RU
(PSOR\ PHQW (QAA OHYHO VNLOOHG MRE

, I \RX SODQ WR JR WR 8QLYHUVLW\ +LJKHU (GXFDYV

/LNH ZLWK $ / HYHOV DQG PRVW/HYHO  YRFDW.RQDO VXEMHFW/ LQ SUHYLRXV
VHFW.RQ D 7 /HYHO FDUULHV 8&$6 SRLQW 7KHVH DUH XVHG E\ 8QLYHUVLW
+LIJKHU ( GXFDWL.RQ SURYLGHW WR DWHW ZKHWKHU \ RX PHHW VKHLU HQA
UHTXLUHPHQA | RU D SDUWLFXODU FRXUVH <RX FDQ | LQG RXW PRUH DERXW
DSSO LQJ | RU KLJKHU OHYHO  GHJUHH FRXUVHV DQG 8&$6 SRLQW DQG KRZ

WKH ZRUN E\ YLVLW.Q) XFDV FRP

)LQG RXW PRUH
% YLVLWL.Q)  WOHYHOV JRY XN

DQG ORRNLQJ RQ \ RXU ORFDO FROOHIHV ZHEVLVWAHV | RU GHWDLOV Rl WWKH
7 / HYHOV WKH\  SURYLGH DQG WKHLU HQA\  UHTXL UHPHQW/




7 | HYHO ) RXQGDWLRQ
. KDW DUH W\KH\ "

7KH 7 [/ HYHO ) RXQGDWLRQ \ HDU SURYLGHV D KLJK TXDOLW URXWH | RU
VWKCHQW ZKR ZRXOG EHQHI LW I URP DGGLWL.RQ@DO VWKG W.PH DQG
SUHSDUDW.RQ EHI RUH WKH\  VW\DUW WKHLU 7 / HYHO

7KH 7 / HYHO ) RXQGDW.RQ \ HDU ZDV | RUPHUO. NQRZQ DV WKH 7 / HYHO
7UDQVLW.RQ 3URJUDPPH

7KH 7 /HYHO ) RXQGDW.RQ \ HDU LV D SUHSDUDWRU\ SURJUDPPH | RU OHYHO
VWKGHOW/ ZKR SODQ WR SURJUHW ROAR D 7 /HYHO 7KH SURJUDPPH LV | RU
SHRSOH DIHG  WR DQG | RU WKRVH ZLWK HGXFDW.RQ KHDOWK DQG FDUH
(+& SODQV XS WR DJH

1RW DOO 7 / HYHO VXEMHFWY KDYH WKLV | RXQGDW.RQ \ HDU DV DQ RSW.RQ
EXW LW LV ZRUWK FKHFNLQJ ZLWK \ RXU ORFDO FROOHJH LI \ RX ZHUH
L QAHUHVWHG

1IRUWK : DUZLFNVKLUH  6RXWK / HLFHVWWHUVKLUH &ROCHIH GR RI' | HU VKLV
| RXQGDW.RQ \HDU | RU VRPH RI WKHLU 7 / HYHO VXEMHFW/ LQFOXGLQJ

5( QILQHHULQI6

, WFDQ EH D JUHDW RSW.RQ WKDW PD\ EH RI | HUHG LI \ RX GRQGW TXLWH
JHW WKH UHTXLUHG JUDGHV DW *&6( WR LPPHGLDWHO EHILQ WKH 7 / HYHO
FRXUVH

<RX ZRXOG WKHQ SURJUHW ROQAR WKH 7 /HYHO \ HDU SURJUDPPH DI WHU
FRPSOHW.QJ WKLV



9RFDW.RQDO &RXUVH

: KDW LV D 9RFDW.RQDO &RXUVH'

7KHVH FRXUVHV WHDFK \RX WKH SUDFW.FDO VNLOOV DQG NQRZOHGIH IRU D
SDUWLFXODU DUHD Rl HPSOR\ PHQN 7KH\  FDQ SUHSDUH \RX IRU D EURDG
HPSOR PHQW VHFWRU OLNH HQILQHHULQJ RU WUDYHO DQG WRXULVP RU IRU D
VSHFLI LF MRE OLNH D FKH RU D KDLUGUHWHU 7KH FRXUVH WHDFKHV \ RX KRZ
WR GR WDVNV VSHFLI LFDOO UHODWHG WR WKH LQGXVWA DQG UROH \ RX ZDQW W\R
EH LQYROYHG LQ

/ HYHO R VWXKG

9DULRXV  VFKRRO OHDYHW FDQ VWG | URP HOQAA OHYHO WR OHYHO
FRXUVHV  &KHFN WKH FROOHIH ZHEVLWH RQ ZKDW LV DYDLODEOH DQG WKH\  ZLOO
EH DECH WR DGYLVH \ RX RQ WKH ULJKW OHYHO | RU \ RX

(QWU\ UHTXLUHPHQWYV

9DULRXV ~ GHSHOQGLQI RQ FRXUVH DQG OHYHO RI FRXUVH &KHFN HDFK FRXUVH
HOAL\N  UHTXLUHPHOW RQ WKH FROOHJH ZHEVLWH DQG JHW DGYLFH | URP WKHP
GLUHFWO. LI QHHGHG

'XUDWLRQ RI VWXG\

9DULRXV  EXW XVXDOO\ \ HDUV LQ OHQIWK
) RU VRPH FRXUVHV VKHUH LV DQ RSSRUMKQLW WR VWKG WKH QH W OHYHO R
WKH FRXUVH DI WHU FRPSOHW.RQ RI VKH | LUVW RQH

+RZ DUH YRFDWLRQDO FRXUVHV DVVHVVHG"

9DULRXV ~ XVXDOO. D FRPELQDW.RQ RI FRXUVHZRUN VNLOOV VW DQG
H DPV

TURN
OVER



9RFDW.RQDO &RXUVH
FROALQXHG

IH W WHSV DI WVHU FRPSOHW.RQ RI \ RXU FRXUVH

$SSUHQNLFHVKLS ( PSOR\ PHQW &ROOHIH RU 8QLYHUVLW

;1 \RX SODQ WR JR WR S8QLYHUVLW  +LJKHU ( GXFDW.RQ

.1 \RXU FRXUVH LV OHYHO WDQGDUG \RXU TXDOLI LFDW.RQ PD\ FDUW
ZKDW DUH NQRZQ DV 88$6 SRLQW  7KHVH DUH XVHG E\ 8QLYHUVLW
+LJKHU ( GXFDWL.RQ SURYLGHUWV WR DWHW ZKHWKHU \ RX PHHW WKHLU HQAL
UHTXLUHPHQAV | RU D SDUWLFXODU FRXUVH &KHFN ZLWK VKH WUDLQLQJ
SURYLGHU LI \RXU FRXUVH FDUULHV 8&$6 SRLQW/

<RX FDQ | LQG RXW PRUH DERXW DSSO\ LQJ | RU KLIJKHU OHYHO  GHJUHH
FRXUVHV DQG 8&$6 SRLQW DQG KRZ WKH ZRUN E\ YLVLW.QJ XFDV FRP

) LQG RXW PRUH

%A YLVLW.Q WKH ZHEVLWH V. Rl \ RXU ORFDO | XUWNKHU HGXFDW.RQ
FROOHJH V. RU ORFDO WUDLQLQJ SURYLGHWY DQG DWAHQG RSHQ GD\ V

BBBBBBBBBBBBBBB

;1 \RX DUH ORRNLQJ WR VWKG SDUW W.PH DORQIVLGH HPSOR\ PHQW RU
YROXQAWDU\  ZRUN  ORRN DW VKH UDQIH Rl SDUW W.PH SURJUDPPHV DW
\ RXU ORFDO YRFDW.RQDO FROOHJH RU WUDLQLQJ FHQWUH

VHH RYHUOHDI TRU LQ R RQ VSHFLDOLVW
YRFDW.RQDO FROOHIHV DQG DFDGHPLHV Qﬂ,“

OVER



6 SHFLDOLVW 9RFDW.RQDO &ROOHI HV

) RU VRPH DUHDV RI LQWHUHVW \ RX PD\ EH DEOH WR DSSO WR DQG DWAHQG D
VSHFLDOLVW FROOHIH RU DQ DFDGHP\

([ DPSOHV LQFOXGH

D 3HU RUPLQJI $UW &ROOHIH RU $FDGHP\  SHUKDSV VSHFLDOLVLQI LQ
GDQFH DFW.Q DQG RU PXVLF

D'HVLIQ )DVKLRQ &ROOHIH

D / DQG Y%DVHG &ROOHIH  SHUKDSV VSHFLDOLVLQI LQ KRUW.FXOMKUH
DJULFXOWKUH DQG RU DQLPDO FDUH

D 6SRUW &ROOHIH

DQ $UP\ ) RXQGDW.RQ &ROOHIH

DOG PDQ PRUH

7KLV FDQ EH D JUHDW RSW.RQ LI \ RX DUH DOUHDG SUHWA VXUH \ RX ZDQW W\R
SXWXH D FDUHHU LQ VKLV DUHD DQG PD\ DOUHDG KDYH H SHULHQFHV
VNLOOV LQ \ RXU DUHD RI FKRLFH WKDW FRXOG VWUHQIWKHQ \ RXU DSSCOLFDW.RQ

"R VRPH UHVHDUFK RQ VSHFLDOLVW FROOHJHV ~ DFDGHPLHV VWKDW \ RX PD\ ZDQW
VWR DSSO WR DQG DVN WKRVH DURXQG \ RX | RU KHOS DQG DGYLFH 6SHDN WR

\ RXU VFKRRO VXEMHFW VWHDFKHUV \ RXU VFKRRO FDUHHU DGYLVHU DQG DOVR
VHDFKHUV DQG SURI HVWLRQ@DOV RXW/LGH R VFKRRO WRR ) RU H DPSOH LI \ RX
DOUHDG DWNWHQG D GCDQFH VFKRRO RU DQ DFW.QJ JURXS  WKHUH ZLOO EH

SURI HYWLRQ@OV WKHUH ZKR FDQ JLYH \ RX VRPH UHDOO JRRG DGYLFH

JRU DQ\ DSSOLFDWLRQ WR D VSHFLDOLVW FROOHJH WKH PR
GHPRQVWUDWH LQ \RXU DSSOLFDWLRQ \RXU SDVVLRQ IRU
DORQJ ZLWK SUHYLRXV H[SHULHQFHVY WKH PRUH WKLV ZLO
\RXU FKDQFHV RI EHLQJ RIIHUHG D SODFH



6SRUWYV $FDGHPLHYV

0DQ ORFDO FROOHIHV VLIWK TRUPV QRZ RITHU D
632576 $&$' (0< DV DQ RSW.RQ | RU VFKRRO OHDYHUV

6RPH FROOHJHV RI | HU VKLV DV D VW\DQG DORCH
OHYHO RU OHYHO | X0O W.PH SURJUDPPH RU
VRPHVKLQJ VWKGHOW FDQ GR DORQIVLGH RWKHU
VXEMHFW/ LH *&6(V RU $ /HYHOV RU HTXLYDOHQW

6RPH 6SRUW $FDGHPLHV VSHFLDOLVH LQ D SDUW.FXODU
VSRUW 3 LH | RRAEDOO UXJE\ RU ER[ LQJ DQG V\KH

DSSOLFDQW DUH H SHFWHG WR KDYH D JRRG VW\DQGEDUG

R VNLOO DOUHDG LQ WKH SDUW.FXCDU VSRUW

7KLV RSW.RQ LV | DQADWALF | RU WKRVH ZKR KRSH
WR KDYH D FDUHHU LQ WKH VSRUW/ LQGXVWA LQ
WKH | XWKUH 3 LQFOXGLQJ DV D SURI HWLRQDO
SOD\ HU FRDFK RU | XUWKHU VSRUW VWKG

$Q DOWHUQDW.YH WR VIKKH 6SRUW $FDGHP\
ZRXOG EH VR VWKG D | XOO W.PH VSRUW/
FRXUVH DW FROOHJH DYDLODECH DW
YDULRXV HQALA OHYHOV  RU \ RX FDQ VWG
VSRUW RU SK\ VLFDO HGXFDW.RQ DV DQ

$ OHYHO RU D OHYHO  HTXLYDOHQW

TXDOLI LFDW.RQ DORQIVLGH RWKHU VXENHFW/

7KHUH PD\ DOVR EH DSSUHQALFHVKLS
RSSRUWKQLWLHV | RU VRPH URCHV WRR

VHH ODWHU $SSUHQALFHVKLS VHFWLRQ
| RU PRUH GFMDLOV RQ KRZ WR UHVHDUFK | RU YDFDQFLHV




7KLONLQU DERXW D FDUHHU LQ WKH $UPHG ) RUFHV OLOLWDU\ "

7KH 3ROLFH ) RUFH' $PEXODQFH  +HDOWK 6HUYLFHV" ) LUH 6HUYLFHV"
SHVFXH 6HUYLFHV' 3ULVRQ  3UREDW.RQ 6HUYLFH'

2U VLPLODU'

.1 VR VKHUH DUH YDULRXV URXWHV \ RX FDQ WDNH 3 HLWKHU VWMUDLJKW DI VWU
OHDYLQ] VFKRRO RU ODWHU RQ LQ \ RXU WWKGLHV RU WUDLQLQJ

7KH LPSRUMDQW VWKLQJ WR GR LV FKHFN SHU FDUHHU DUHD ZKDW \ RXU RSW.RQV
DUH DQG WKH URXWH WKDW ZLOO VXLW \ RX WKH EHVW

$V D VWADUW.QJ SRLQW \ RX FDQ JR RQAR WKH /\S\
51DW.RQDO &DUHHUV 6HUYLFH ZHEVLWH 3
QDW.RQDOFDUHHUWV VHUYLFH JRY XN

DQG FOLFN LQAR VWKH 5([ SORUH &DUHHUV6 VHFW.RQ

+HUH \ RX FDQ VHDUFK WKH YDULRXV URCHV \ RX FDQ CR XQGHU WKH YDULRXV
5MRE FDWHIRULHV6 RU \RX FDQ W SH LQ D SDUW.FXODU FDUHHU DUHD RI
LOQAHUHVW | W ZLOO JR WKURXJK DOO WKH HOQAN  UHTXLUHPHQW DQG GLI | HUHQW
URXWHV LQAR WKHP , W ZLOO DOVR JLYH \ RX OLQNV WR WKH VSHFLI LF ZHEVLWHV
VKDW ZLOO JLYH \ RX PRUH LQ RUPDW.RQ

LH WKH 5R DO 1DY\ 1+6 &DUHHUWV HWF

) RU VRPH FDUHHUV LQ WKH XQLI RUPHG VHUYLFHV  SXEOLF VHUYLFHV \ RX FDQ
EHFRPH D 5&DGHWS RU DQ 5$SSUHQALFHE VMUDLJKW | URP OHDYLQJ VFKRRO 7KLV
LV D JUHDW RSW.RQ LI \ RX DUH UHDOO. FOHDU WKDW WKLV LV D FDUHHU \ RX
ZDQW R SXUVXH

TURN
OVER



$ORVKHU URXWH ZRXOG EH WR MRLQ WKH SURI HWLRQ RU HYHQ EHFRPH DQ
$SSUHQALFH DW D ODWHU VWDJH 3 SRVW <RX FRXOG HLVWKHU GR $ /HYHOV RU
/HYHO  HTXLYDOHQW VWMKG | LUVW DQG WKHQ MRLQ RU EHFRPH DQ $SSUHQALFH DW
D KLJIKHU OHYHO 25 \RX FRXOG GR D PRUH YRFDW.RQDO FRXUVH | LUVW DQG VKHQ
MRLQ

$Q DONHUQDW.YH DQG D JUHDW RSWLRQ LI \ RX WKLQN \ RX PD\ ZDQW WR MRLQ V\KH

XQLI RUPHG VHUYLFHV EXW HLWKHU QRW TXLWH UHDG DI WHU OHDYLQJ VFKRRO DQG
RU ZDQW WR GHYHORS VRPH UHDOO\ UHOHYDQW VNLOOV DQG TXDOLI LFDW.RQV

| LUW LV WVR WIKG. D SURJUDPPH FDOOHG 58QLI RUPHG 3XEOLF 6HUYLFHV6 RU

58QLI RUPHG 3URWHFWLYH 6HUYLFHV6 DV LWV VRPHW.PHV NQRZQ

&KHFN RXW\ RXU ORFDO FROOHIHV VL[ WK | RUPV | RU WKHVH SURJUDPPHV <RX
FDQ HLWKHU VWG LW DV D | XOO W.PH SURJUDPPH DI WHU OHDYLQJ VFKRRO
OHYHOV 25 \RX FDQ VWG LWDV RQH Rl \ RXU VXEMHFW DW FROCHJH
VL[WK | RUP 3 SHUKDSV DORQIVLGH $ /HYHOV RU HTXLYDOHQW

7KHVH FRXUVHV FDUW 8&$6 SRLOQW DW OHYHO DQG VR \ RX FDQ XVH WKH

TXDOLI LFDWLRQ WR JDLQ HQMA ROAR VRPH SQLYHULW  +LJKHU ( GXFDWL.RQ
FRXUVHV DOVR

7KLV FDQ EH D XVH XO TXDOLI LFDW.RQ LI \RX DUH XQDEOH WR MRLQ WKH
SURI HWLRQ XQALO \ RX DUH DJHG ZKLFK LV WKH FDVH | RU WKH ) LUH
6HUYLFH , Q WKLV FDVH VSRUW/ DQG | LWHW FRXUVHV DUH DOVR XVHI XO
VKLQIV VR VWIKG LQ SUHSDUDW.RQ | RU VXFK D URCH

$V ZH VDLG EH RUH WKHUH DUH DOVR | XUWKHU HGXFDW.RQ WUDLQLQJ FROOHIHV
| RU VRPH XQL.I RUPHG VHUYLFHV WRR LH WKH $UP\ ) RXQGDW.RQ &ROOHIH LQ
+DUURJDVWAH



&RPELQLQJ ZRUN
VVKG
YROXQWHHUL QJ
RSW._RQV



$SSUHQNLFHVKLS

: KDW LV DQ $SSUHQN.FHVKLS"
$Q $SSUHQANLFHVKLS FRPELQHV SUDFW.FDO RQ WKH MRE VNLOOV WUDLQLQY

ZLWK RI'l WKH MRE OHDUQLQJ <RX OO JHW WUDLQLQJ WVKDW LV UHOHYDQW VR
\ RXU MRE DQG EH HPSOR\ HG E\ DQ RUJDQLVDW.RQ DQG SDLG D VDODU\

IREFDWLRQ

<RX VSHQG R\ RXU W.PH LQ WKH ZRUNSCDFH DQG R I WKH MRE
ZLVWK VRPH VWKG LQ D FROOHJIH WJIDLQLQJ FHQAH RU , QYWLWKWH RI

THFKQRORJ\ |, R7

[ HYHOV R $SSUHQW.FHVKL SV

6WUDLJKW | URP OHDYLQJ VFKRRO \ RX FDQ HLWKHU
'R DQ , Q\HUPHG.DWH $SSUHQWLFHVKLS ZKLFK LV COHYHO * &6 (
OHYHO

'R DQ $GYDQFHG $SSUHQALFHVKLS ZKLFK LV OHYHO $ / HYHO
HTXL YDOHQW

7KH LPSRUMDQW VKLQJ LV WKDW \ RX VW\DUW DW D OHYHO VIKDW VXLW/ \ RX DQG
DSSO | RU YDFDQFLHV DFFRUGLQIO\

/ HOWK R DQ $SSUHQW.FHVKLS

$XPLQLPXP RI \HDU GHSHQGVY RI OHYHO RI DSSUHQWL.FHVKLS

































